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Cumulative Performance in EUR (%) Composition of Fund (%)

YTD 1 Month 3 Months 6 Months 1 Year 3 Years Asset

Fund - price 0,34% 0,34% 0,10% -0,20% 0,1% n/a 8,2%

Fund - inc. Distrib. 0,34% 2,25% 2,00% 1,70% 2,0% n/a Bonds 85,5%

Alternatives 0,0%

Calendar Year Performance in EUR (%) Cash 5,8%

T-Bills 0,0%

2025 2026 2027 2028 2029

Fund 1,70% Regional
Europe ex Greece 59,7%

Greece 35,6%

US / Canada 4,7%

Unit Price since Inception  - unit price  - unit price including Distributions Japan & Pacific 0,0%

Emerging Markets 0,0%

Fixed Income

Corporate 94,8%

Government & Supr 5,2%

Currencies

EUR 94,9%

USD 5,1%

OTHER 0,0%

Top 10 Largest Holdings Best - Worst Month Performers

Security Weighting (%)

ALPHA ERV 7,5% 10/06/30 5,67%

SANI/IKOS FIN HLDG 31/07/2030 7,25% 5,64%

AVIS BUDGET FIN 28/282029 7% 5,56%

SCANDINAVIAN TOBACCO 4,875% 12/9/2029 5,53%

ELPEGA 24/07/2029 4,25% 5,51%

WEBUILD SPA 30/4/2030 4,875% 5,51%

HLDNG D'INFRA MET. 24/10/29 4,875% 5,49%

PUBLIC POWER CORP 31/10/2031 4,625% 5,47%

ILIAD SA 15/12/29 4,25% 5,44%

CITYCON TREASURY BV 11/03/30 5% 5,38%
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International

Novelty - Multi Asset Ballanced Fund is an open-end investment sub-fund incorporated in Cyprus. The fund investment

policy is to maintain a low volatility and sustainable returns over the medium term. Portfolio holdings conducted primarily in

European & US fixed income bonds with relatively short to medium term duration, in government and corporate bonds as

well as Emerging markets bonds. Secondarily invests, in stocks, time depos, cash, swaps, repos, structure products and other

exchange listed products. The Fund implements a diversified set of strategies including country, currency and sector

rotation, yield curve positioning and duration management.The minimum investments of its net assets in shares is nil (0%)

and ten percent (10%) in bonds. The maximum investment percentage in bonds are not allowed to exceed ninety percent

(90%) of net assets of the Fund while the maximum investment percentage in shares are not allowed to exceed sixty-five

percent (65%) of Fund's net assets.

NOVELTY MULTI ASSET BALANCED FUND

RAIF V.C.I.C PLC

CYPRUS
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Fixed Income/Multi Asset Allocation

Fixed Income Global Allocation

01 APRIL 2024

Professionals and/or well informed investor who seeking to achieve a positive mid - long term return through a

global fixed income allocation vehicle geared for sustainable returns. While the Fund is highly liquid, its flexible

investment strategy is designed to capture trends in all key global fixed income markets, therefore requires a

minimum of 3 years investment horizon.

-

           PHOEBUS Funds 

   NOVELTY MULTI ASSET BALANCED FUND

EUR

Up to 1,35%

WEALTH FUND SERVICES LIMITED

1001,01

10% of the annual return (if > initial price)

n/a

EUR 1.000

Up to 2%

1,00

Every honeymoon has its end. Shock and awe filled markets hours after announcement of tariffs hikes on US

imports from Canada, Mexico and China and the eventual one-month postponement of the decision affecting

Canadian and Mexican exports. As a consequence and as usual, the markets rushed to evaluate the new conditions,

having as their motto again "Sell and then ask why".

From our point it is very difficult to estimate the economic and inflationary impact of the imposition of this type of

tariffs, given our ignorance of their final amount, the possible way of response of the affected countries and the

possible response of the USA or these countries in turn, in a kind of “table tennis game”.

So unless we have some evidence of a weak labor market, which is currently strong, and we don't have some signs

of an economic slowdown, then we should expect a continuation of the downward trend in interest rates from 2026

and we see...Taking into account the above we should be prepared for high volatility in the near future. Even in this

climate of uncertainty, the fund remained in positive territory with upward momentum due to high expected yields

of its positions. It should be noted that the fund paid a dividend of €19.6/unit during last month.
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www.wealthfs.com.cy/gr/

This document has been issued by Wealth Fund Services Ltd., the Investment Manager of PHOEBUS RAIF VCIC PLC (the “Parent Co.”), which is a company incorporated and 

supervised in Cyprus. NOVELTY MULTI-ASSET BALANCED FUND (the «Fund») is a Sub-Fund of the Parent Co. The Fund is not intended for distribution directly or indirectly 

in the United States including its territories and possessions or for the account or benefit of any U.S. person (as such term is defined in U.S. Securities Act of 1933). This 

document is exclusively and solely informative in nature. It is not a recommendation, investment strategy proposal, investment advice or legal / tax advice. It does not constitute 

an invitation nor -a solicitation to buy shares of the Fund It includes a summary of the terms mentioned in the Prospectus and they might not be detailed and complete. There can 

be no assurance that the investment in the Fund may either be suitable, appropriate, or profitable for all investors. Any investment in the Fund involves a high degree of risk. The 

value of shares in the Fund and income received from it can go down as well up, and investors may not get back the full amount invested. Investors should carefully review the 

Fund Prospectus (available from Wealth Fund Services), its articles of incorporation, the detailed description of risks as -elaborated in the Prospectus and must consult their, 

tax, accounting, legal advisors - and other specialist advisors - before making an independent decision to invest in the Fund. In no case does Wealth Fund Services, its 

employees, or affiliates - accept the liability for any losses potentially incurred by people using this document. The reproduction or distribution of this document by any means is 

strictly prohibited. Wealth Fund Services LTD is an Alternative Investments Fund Manager & UCITs Management Company authorized and regulated by the Cyprus Securities 

and Exchange Commission (CySEC) through the decision with registration number 6/78-2012; (website source: AIFM_CERTIFICATE_Wealth_Fund_Services_Ltd.pdf 

(wealthfs.com.cy)).
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HELLENIQ ENERGY  

SANI/IKOS FIN 31/7/2030 7,25% 

SOFTBANK GROUP 19/9/2029 4% 

AVIS BUDGET FIN 28/2/2029 4% 

GRUENENTHAL GMBH 15/11/2031 4,625% 

AIR FRANCE FP 

CAPGEMINI SE 

ALPHABET INC-CL A 

PIRAEUS BANK 

QUALCOMM Inc 


